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�� 3XUSRVH � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
�� 2IILFHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
�� 0HPEHUVKLS � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

���� 4XDOLILFDWLRQV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
��� &ODVVH � R  PHPEHUVKLS � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
��� 'XHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
��� 7HUPLQDWLR ! R " PHPEHUVKLS � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

�� 2IILFHUV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
���� 2IILFH # DQ $ UHVSRQVLELOLWLHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
���� (OHFWLR ! R " 2IILFHUV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
���� 5HPRYDO��UHVLJQDWLRQ��VDODU\ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

�� 7K % %RDU & R ' *RYHUQRUV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
���� &RPSRVLWLR ( R )+* K , %RDU - � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
��� &RPPLWWHHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
��� 0HPEHU . D / /DUJH � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
��� ,QFUHDV 0 R 1 GHFUHDV 0 L 23254 PEH 1 R 6 *RYHUQRUV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
��� 5HVLJQDWLR 2 DQ 7 UHPRYDO � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
��� &RPSHQVDWLRQ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

�� 0HHWLQJ 8 R 9;: K < %RDU = R 9 *RYHUQRUV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
���� 5HJXOD 1 PHHWLQJV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
���� 6SHFLD > PHHWLQJV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
���� ([HFXWLY ? &RPPLWWHH � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

�� $QQXD @ %XVLQH ABA 0HHWLQJ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
���� 3XUSRVH��VWUXFWXUH��DQ CED URFHGXUHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
���� 9RWLQF SURFHGXUHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
���� 2UGH G R H EXVLQHVV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
���� 6SHFLD I PHHWLQJV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

�� ,QGHPQLWLHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
�� $PHQGPHQWV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
��� 6HD J R KML K N $VVRFLDWLRQ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
��� )LVFD J \HDU � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
��� &RQVWUXFWLRQ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
��� &KDSWHUV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

����� )RUPDWLRQ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
����� 2SHUDWLRQ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
���� 5HSUHVHQWDWLRQ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
����� )LQDQFH � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
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�� 3XUSRVH
7KLV $VVRFLDWLRQ �(GLWRULD O )UHHODQFHU P $VVRFLDWLRQ Q ,QF�� Q KHUHLQDIWH RSR HIHUUH T W U D P ()$ Q KD P EHHQ
IRUPHG WR SURYLGH WKH PHDQV RI GHYHORSLQ V DQ T LPSOHPHQWLQV SURJUDP P R W EHQHIL XYXZU SURIHVVLRQDO
HGLWRULD O IUHHODQFHU P DQ T WK [ SXEOLVKLQV LQGXVWU\��DQ T W U VXSSRU X DQ T DGYDQF [ WK [ LQWHUHVW P R W ERWK�

�� 2IILFHV
7K \ SULQFLSD ] RIILFH ^ R _ ()̀ ZL ]a] E \ ORFDWH b L c WK \ &LW\��&RXQW\��DQ b 6WDW \ R _ 1Hd <RUN�

�� 0HPEHUVKLS
���� 4XDOLILFDWLRQV

������ $Q\ DGXOW ZKR DIILUPV WKDW KH RU VKH FRQWUDFWV KLV RU KHU VHUYLFHV DV DQ HGLWRULDO IUHHODQFHU RU LV
SURIHVVLRQDOO\ TXDOLILH e W f G f V f PD g DSSO g IR h PHPEHUVKL i L j ()k E g VXEPLWWLQlnm ZULWWHQ
DSSOLFDWLRQ�

������ 0HPEHUV ZLOO LQFOXG o �EX p QR p E o OLPLWH e WR q HGLWRUV r ZULWHUV r FRS g HGLWRUV r SURRIUHDGHUV r LQGH[HUV�
FRS\ZULWHUV��UHVHDUFKHUV��GHVNWR isi XEOLVKHUV��DQ e WUDQVODWRUV�

���� &ODVVH t R u PHPEHUVKLS

()$ PD\ HVWDEOLVK FODVVHV RI PHPEHUVKLS� DORQJ ZLWK DQ\ TXDOLILFDWLRQV DQG ULJKWV IRU VXFK FODVVHV� E\
PDMRULW v YRW w R x+y K w %RDU z R x *RYHUQRUV�
���� 'XHV

0HPEHUVKLS GXHV ZLOO EH GHWHUPLQHG DQ { HVWDEOLVKH { E | WK } %RDUG RI *RYHUQRUV� ZLWK D PDMRULW\ YRWH
QHFHVVDU | W ~ HIIHF � DQ | LQFUHDVHV�
���� 7HUPLQDWLR � R � PHPEHUVKLS

������ $Q\ PHPEHU PD\ WHUPLQDWH KLV RU KHU PHPEHUVKL � D � DQ � WLP � E � VXEPLWWLQ��� OHWWH � RI
UHVLJQDWLR � W � WK � %RDU � R � *RYHUQRU � R � E � IDLOLQ� W � UHQH� PHPEHUVKLS�

������ 7K � ([HFXWLY � &RPPLWW ��� PD� IUR � WLP � W � WLP � UHFRPPHQ � W � WK � %RDU � R � *RYHUQRUV
WHUPLQDWLRQ RI PHPEHUVKLS ZKHQ D PHPEHU LV LQ GHIDXOW RI DQ\ PRQHWDU\ SD\PHQW� ,I D PHPEHU
UHVLJQV RU LI PHPEHUVKLS LV WHUPLQDWHG� WKH %RDUG RI *RYHUQRUV PD\ UHLQVWDWH VDLG PHPEHU DW
LW � GLVFUHWLRQ�

������ $ ��� PHPEHUVKLS � ZL �a� WHUPLQDW � DXWRPDWLFDOO � L � ()� L � GLVVROYHG�
������ $OO PHPEHUVKLS ULJKWV ZLOO FHDVH ZKHQ WKH WHUPLQDWLRQ EHFRPHV HIIHFWLYH� 7HUPLQDWLRQ GRHV QRW

UHOLHY � VDL � PHPEH � R � DQ � DFFUXH � OLDELOLWLH � W � ()$��LW � PHPEHUV��R � LW � HPSOR\HHV�

�� 2IILFHUV
���� 2IILFH � DQ � UHVSRQVLELOLWLHV

������ ()$· � IRX � 2IILFHU � ZL �a� FRQVLV � R ��� Z � &R�([HFXWLYHV�� � 6HFUHWDU\��DQ �s� 7UHDVXUHU�
������ 7KH &R�([HFXWLYHV ZLOO VHUYH DV ()$·V &KLHI ([HFXWLY   2IILFHUV ¡ 7KHL ¢ SULPDU £ GXWLH ¤ DU   WR

RYHUVHH WKH PDQDJHPHQW RI ()$·V DIIDLUV� WR SUHVLGH DW %RDUG RU PHPEHUVKLS PHHWLQJV� DQG WR
VHH WKDW DOO RUGHUV DQG UHVROXWLRQV RI WKH %RDUG DUH FDUULHG RXW� 7KH\ ZLOO SUHVLGH LQ URWDWLRQ RYHU
UHJXOD ¢ %RDU ¥ PHHWLQJV��ZLW ¦ WK   SUHVLGLQ§ PHPEH ¢ YRWLQ§ RQO £ L ¨ WK  ©  YHQ ª R «5¬ WLH�

������ 7KH 6HFUHWDU\ ZLOO NHHS WKH PLQXWHV RI %RDUG PHHWLQJV� DV ZHOO DV DQ\ UHFRUGV RI RWKHU PHHWLQJV
RI WKH %RDUG RU WKH PHPEHUVKLS� 7KH 6HFUHWDU ­ KDV FXVWRG\ RI ()$·V &RUSRUDWH 6HDO DQG ZLOO
DIIL[ DQG DWWHVW WKLV WR GRFXPHQWV ZKHQ GXO ® DXWKRUL]H ¯ E ® WK ° %RDUG ± 7K ° 6HFUHWDU ® ZL ²a² EH
UHVSRQVLEO ° IR ³ PDLQWDLQLQ́ D ²a² RIILFLD ² ()µ UHFRUGV�

������ 7K ¶ 7UHDVXUHU ZLOO KDYH FDUH DQG FXVWRG\ RI DOO ()$ IXQGV DQG VHFXULWLHV� 'XWLHV LQFOXGH
GHSRVLWLQJ IXQGV LQ WKH QDP ° R ·�¸ K ° $VVRFLDWLR ¹ L ¹ DQ ® ()µ EDQ º DFFRXQW » D » GLUHFWH ¯ E ® WKH
%RDUG� VLJQLQJ DQG H[HFXWLQJ DOO FRQWUDFWV LQ WKH QDPH RI WKH $VVRFLDWLRQ �ZKHQ FRXQWHUVLJQHG
E\ RQH RU ERWK &R�([HFXWLYHV�� VLJQLQJ DOO FKHFNV� GUDIWV� QRWHV� DQG RUGHU ¼ IR ½ SD\PHQ ¾ RI
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PRQH\� ,Q DGGLWLRQ� WKH 7UHDVXUHU ZLOO PDN ¿ SHULRGL À ZULWWH Á UHSRUWV WR WKH %RDUG DQG SUHVHQWÂ \HDU�WR�GDW ¿ UHSRU Ã L Á ZULWLQÄ GXULQÄ WK ¿ $QQXD Å %XVLQH ÆÇÆ 0HHWLQJ��$ Ã+Ã K ¿ FRQFOXVLR Á R È�Ã KH
ILVFDO \HDU� KH RU VKH ZLOO SUHVHQW D Á DQQXD Å UHSRU Ã;È XOO É GHWDLOLQÄ ()$ Ê ILQDQFLD Å FRQGLWLRQ�
ZKLFK ZLOO EH SXEOLVKHG L Á IX ÅËÅ L Á WK ¿ ILUV Ã LVVX ¿ R ÈÌÃ K ¿ $VVRFLDWLR ÁÍÁ HZVOHWWH Î DIWH Î WKDW
SUHVHQWDWLRQ� 7KH 7UHDVXUHU ZLOO DOVR PDNH WKH ()$·V ERRNV DQG DFFRXQWV DYDLODEOH WR DQ\
PHPEH Î ZK Ï PDNH ÆÐÆ XF Ñ Â UHTXHV Ã L Á ZULWLQJ�

������ 'XULQJ WKH DEVHQFH RU GLVDELOLW\ RI WKH WZR &R�([HFXWLYHV� WKH 6HFUHWDU\ ZLOO SUHVLGH DQG H[HUFLVH
DOO SRZHUV DQG IXQFWLRQV RI D &R�([HFXWLYH� 'XULQJ WKH DEVHQFH RU GLVDELOLW\ RI WKH 6HFUHWDU\� WKH
&R�([HFXWLYHV ZLOO DSSRLQW D 6HFUHWDU\ SUR WHPSRUH ZKR ZLOO H[HUFLVH DOO SRZHUV DQG IXQFWLRQV
RI WKH 6HFUHWDU\� 'XULQJ WKH DEVHQFH RU GLVDELOLW\ RI WKH 7UHDVXUHU� WKH &R�([HFXWLYHV ZLOO KDQGOH
WK ¿ ILQDQFLD Å DIIDLU Æ R È ()$�

���� (OHFWLR Ò R Ó 2IILFHUV

������ 2IILFHUV ZLOO EH HOHFWHG DW WKH $QQXDO %XVLQHVV 0HHWLQJ� (DFK 2IILFHU LV HOHFWHG IRU D WHUP RI WZR
\HDUV� &R�([HFXWLYHV DUH HOHFWHG LQ DOWHUQDWLQJ \HDUV VR WKDW HYHU\ \HDU RQH &R�([HFXWLYH·V WHUP
ZLOO HQG� 2IILFHUV FDQ EH HOHFWHG IURP DPRQJ WKH PHPEHUVKLS� EXW PXVW E ¿ ()Ô PHPEHU Æ LQ
JRRG VWDQGLQJ IRU DW OHDVW RQH \HDU DW WKH WLPH RI HOHFWLRQ Õ 2WKH Î 2IILFHU Æ DU ¿ DOV Ï HOHFWH Ö IRU
WZR�\HDU WHUPV� HDFK WHUP UXQV WKURXJK WKH VHFRQG $QQXDO %XVLQHVV 0HHWLQJ DIWHU WKH 2IILFHU·V
HOHFWLRQ� 1R SHUVRQ FDQ KROG PRUH WKDQ RQH RIILFH VLPXOWDQHRXVO\� 8SR × H[SLUDWLR × R Ø DQ
2IILFHU· Ù WHUP��K Ú R Û VK Ú EHFRPH Ù D × HÜ RIILFL Ý PHPEH Û R Ø+Þ K Ú %RDU ß IR Ûáà SHULR ß R Ø RQ Ú \HDU�

������ 1RPLQDWLRQ� (DFK VSULQJ� WKH %RDUG ZLOO SUHSDUH D VODWH RI FDQGLGDWHV IRU HOHFWLRQ DW WKH $QQXDO
%XVLQHVV 0HHWLQJ� 7KH VODW â ZL ãËã E â LQFOXGH ä L å WK â $QQXD ã %XVLQH æÇæ 0HHWLQç QRWLF â WKD è LV
PDLOH ä W é HDF ê PHPEH ë �V âBâ ��������DQ ä ZL ã�ã E â SRVWH ä R å WK â ()ì :H í VLWH�

���� 5HPRYDO��UHVLJQDWLRQ��VDODU\

������ $Q\ 2IILFHU PD\ EH UHPRYH î IR ï FDXV ð E ñsò WZR�WKLUG ó YRW ð R ôáõ K ð %RDUG ö , ÷ WK ðÌð YHQ õ R ô
õ KH
GHDWK� UHVLJQDWLRQ� RU UHPRYDO RI DQ 2IILFHU� WKH %RDUG PD\ DW LWV GLVFUHWLRQ DSSRLQW D VXFFHVVRU
W ø IL ùaù RX õ+õ K ð XQH[SLUH î WHUP�

������ 1R 2IILFHU ZLOO UHFHLYH DQ\ VDODU\ IRU KLV RU KHU VHUYLFHV ö 2IILFHU ó ZK ø LQFX ï RXW�RI�SRFNHW
H[SHQVHV IRU ()$� KRZHYHU� ZLOO EH UHLPEXUVHG XSRQ SUHVHQWDWLR ÷ W ø WK ð 7UHDVXUH ï RI
DSSURSULDW ð GRFXPHQWDWLRQ�

�� 7K ú %RDU û R ü *RYHUQRUV
���� &RPSRVLWLR ý R þ WK ÿ %RDU �
������ ()� ZL ��� E � PDQDJH � E\ LWV %RDUG RI *RYHUQRUV� ZKRVH PHPEHUV ZLOO EH FKRVH � IUR � DPRQJ

WK � PHPEHUVKL � HLWKH 	 WKURXJ 
 HOHFWLR � R 	 DSSRLQWPHQW�
������ 7KH %RDUG ZLOO FRQVLVW RI WKH IRXU 2IILFHUV � &RPPLWW ��� 5HSUHVHQWDWLYH 
�� IR 	 &RPPLWWHH 
 RI

5HFRUG DV GHVLJQDWHG E\ WKH %RDUG�� DQG 0HPEHUV DW /DUJH �LQ D QXPEHU WR EH GHVLJQDWHG E\ WKH
%RDUG���( � RIILFL � PHPEHU 
 PD� SDUWLFLSDW � L � %RDU � PHHWLQJ 
 EX � KDY � Q � YRWLQ� ULJKWV�

���� &RPPLWWHHV

������ 7KH %RDUG FDQ FUHDWH &RPPLWWHHV WR KHOS FRQGXFW ()$·V EXVLQHVV DQG IXUWKHU ()$·V REMHFWLYHV�
(DFK &RPPLWWHH RI 5HFRUG ZLOO GHVLJQDWH RQH 5HSUHVHQWDWLYH WR WKH %RDUG ZKR PD\ RU PD\ QRW
EH WKH &KDLU RI VDLG &RPPLWWHH� ,Q WKH HYHQW WKDW WKH %RDUG 5HSUHVHQWDWLYH IRU DQ\ &RPPLWWHH
FDQQRW DWWHQG D UHJXODUO\ VFKHGXOHG RU VSHFLD � %RDU � PHHWLQJ � K � R 	 VK � FD � GHVLJQDW � D
VXEVWLWXWH 5HSUHVHQWDWLYH IURP WKH &RPPLWWHH ZKR ZLOO KDYH IXOO %RDUG VWDWXV GXULQJ WKH SHULRG
R � VXEVWLWXWLRQ��7K � WHU � R � DSSRLQWPHQ ��� R 	�� &RPPLWW ��� 5HSUHVHQWDWLY � ZL ��� E � WZ � \HDUV�

������ &RPPLWWHHV RI 5HFRUG FDQ EH GLVEDQGHG E\ D PDMRULW\ YRWH RI WKH %RDUG� $G KRF FRPPLWWHHV FDQ



3

EH GLVEDQGHG RQFH WKHLU ZRUN LV FRPSOHWHG� RU WKURXJK ZULWWHQ FRUUHVSRQGHQF � IUR � WKH
&RPPLWW ��� &KDL � W � WK � %RDUG�

����� 7K � %RDU � FD  FUHDW � D � KR !"! RPPLWWHH # D # QHHGHG $ $ � KR !"! RPPLWW ��� PHPEHU # FD  DWWHQG
%RDU � PHHWLQJV��EX % ZL &�& QR % KDY � %RDU � VWDWXV�

���� 0HPEHU ' D ( /DUJH

������ 0HPEHUV DW /DUJH ZLOO EH HOHFWHG IURP DPRQJ WKH JHQHUDO PHPEHUVKLS� 7KHLU IXQFWLRQ ZLOO EH
WR UHSUHVHQW WKH LQWHUHVWV RI D EURDG EDVH RI PHPEHUV� WR DVVLVW RWKHU *RYHUQRUV DQG &RPPLWWHHV
ZLWK ()$ EXVLQHVV� DQG WR SURPRWH ()$ WR PHPEHUV DQG SRWHQWLDO PHPEHUV DQG WR WKH
SXEOLVKLQJ LQGXVWU\� 7KH %RDUG FDQ FUHDWH DV PDQ\ 0HPEHU DW /DUJH SRVLWLRQV DV LW VHHV ILW� EXW
WKHUH ZLOO EH QR IHZHU WKDQ WKUHH 0HPEHU DW /DUJH VORWV RQ WKH %RDUG DW DQ\ WLPH��0HPEHUV DW
/DUJ ) ZL *�* VHUY ),+ WHU - R . RQ ) \HDU�

���� ,QFUHDV / R 0 GHFUHDV / L 121 XPEH 0 R 3 *RYHUQRUV

������ 7KH QXPEHU RI *RYHUQRUV PD\ EH LQFUHDVHG RU GHFUHDVHG E\ D PDMRULW 4 YRW 5 R 6 SUHVHQ 7 DQG
YRWLQJ PHPEHUV RI WKH %RDUG� 1R GHFUHDVH LQ WKH QXPEHU RI *RYHUQRUV ZLOO VKRUWHQ WKH WHUP RI
DQ 4 LQFXPEHQW�

������ 1HZO\ FUHDWH 8 %RDU 8:9 RVLWLRQ ; FD < E 5 ILOOH 8 LQLWLDOO 4 E 4>= PDMRULW 4 YRW 5 R 6 SUHVHQ 7 DQ 8 YRWLQJ
PHPEHU ; R 6,7 K 5 %RDUG ? , 6,7 K 5 SRVLWLR < L ; RQ 5 W @ ZKLF A D < LQGLYLGXD B PXV 7 E 525 OHFWHG C WKH
DSSRLQW 5�5 ZL B�B VWDQ 8 IR D HOHFWLR < D 7E7 K 5 QH[ 7 $QQXD B %XVLQH ;F; 0HHWLQJ�

���� 5HVLJQDWLR 1 DQ G UHPRYDO

������ $ %RDUG 0HPEHU PD\ UHVLJQ DW DQ\ WLPH E\ JLYLQJ ZULWWHQ QRWLF 5 W @ WK 5 &R�([HFXWLYH ; R D WKH
6HFUHWDU\� 7KH UHVLJQDWLRQ ZLO B EHFRP 5 HIIHFWLY 5 LPPHGLDWHO 4 XQOH ;F; RWKHUZLV 5 VSHFLILHG C DQG
DFFHSWDQF 5 R 6H7 K 5 UHVLJQDWLR < ZL B�B QR 7 E 5 QHFHVVDU 4 W @ PDN 5 L 7 HIIHFWLYH�

������ $Q 4 %RDU 8 0HPEH D FD < E 5 UHPRYH 8 IUR I RIILF 5 IR D FDXV 5 E 4J= WZR�WKLUG ; YRW 5 R 6 SUHVHQ 7 DQG
YRWLQJ PHPEHUV RI WKH %RDUG� $Q\ %RDUG 0HPEH D FD < DOV @ E 5 UHPRYH 8 ZLWKRX 7 FDXV 5 E 4 D
PDMRULW 4 YRW 5 R 6 PHPEHU ; L < JRR 8 VWDQGLQJ�

���� &RPSHQVDWLRQ

1R %RDUG 0HPEHU ZLOO UHFHLYH DQ\ FRPSHQVDWLRQ IURP ()$� GLUHFWO\ RU LQGLUHFWO\ K IR L VHUYLQM R N WKH
%RDUG� H[FHSW WKDW KH RU VKH FDQ EH UHLPEXUVHG IRU GRFXPHQWHG RXW�RI�SRFNHW H[SHQVHV RQ EHKDOI RI
()$���6 O�O $UWLFO O �������

�� 0HHWLQJ P R Q WK R %RDU S R Q *RYHUQRUV
���� 5HJXOD T PHHWLQJV

������ 7KH UHJXODU PHHWLQJV RI WKH %RDUG ZLOO EH KHOG RQ WKH ILUVW :HGQHVGD\ RI HYHU\ HYHQ�QXPEHUHG
PRQWK �)HEUXDU\� $SULO� -XQH� $XJXVW� 2FWREHU� 'HFHPEHU�� %RDUG PHHWLQJV ZLOO WDNH SODFH DW
()$·V PDLQ RIILFHV XQOHVV RWKHUZLVH LQGLFDWHG U , VXW VFKHGXOH Y PHHWLQZ GDW [ IDOO \ R ]̂ W OHJDO
KROLGD\� WKH PHHWLQJ ZLOO EH KHOG WKH IROORZLQJ :HGQHVGD\� 0HHWLQJV ZLOO EH FKDLUHG E\ RQH RI
WK [ &R�([HFXWLYHV��RU��L ] WK [ DEVHQF [ R V ERWK��WK [ 6HFUHWDU\���6 [�[ $UWLFO [ ������

������ (DFK %RDUG 0HPEHU KDV RQH YRWH� 7KH YRWH RI D PDMRULW\ RI WKH %RDUG 0HPEHUV SUHVHQW ZLOO EH
FRQVLGHUH Y WK [ DF _ R V�_ K [ %RDU Y R V *RYHUQRUV ` SURYLGH Y2W TXRUX a L \ SUHVHQW Ucb TXRUX a ZLOO
FRQVLV _ R V RQ [ KDO V R Vd_ K [,[ QWLU [ %RDUG���, VH_ KHU [ LV DQ R YHY QXPEH e R V LQGLYLGXDO \ R ] WK [ %RDUG�
D TXRUXP ZLOO EH RQH KDOI RI WKH QH[W HYHQ QXPEHU�� ,Q WKH DEVHQFH RI D TXRUXP� PHPEHUV FDQ
YRWH WR DSSURYH DPHQGHG PLQXWHV� WR DGMRXUQ WKH PHHWLQJ� RU WR HIIHFW DQ\ XQRIILFLDO ()$
EXVLQH \F\gf H�J���YRWH \ R VH_ KDQNV��H[SUHVVLRQ \ R V FRQGROHQFH��

������ %RDUG PHHWLQJV DUH RSHQ WR DQ\ ()$ PHPEHU� EXW DWWHQGDQFH DW %RDUG PHHWLQJV GRHV QRW FRQIHU
%RDU Y VWDWXV�
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���� 6SHFLD h PHHWLQJV

7KH &R�([HFXWLYHV RU WKH 7UHDVXUHU FDQ FDOO VSHFLDO PHHWLQJV RI WKH %RDUG ZLWK WKUHH GD\V· QRWLFH WR WKH
*RYHUQRUV i 7K j 6HFUHWDU k FD l FD m�m VSHFLD m PHHWLQJV n R l WK j ZULWWH l UHTXHV o R pqo Z rsrut PRU j %RDUG
0HPEHUV�
���� ([HFXWLY v &RPPLWWHH

7KH ([HFXWLY j &RPPLWW j�j ZL m�m FRQVLV o R pwo K j 2IILFHU x DQ y RQ j RWKH t *RYHUQR t �W r E j VHOHFWH y E k WKH
%RDUG DW WKH ILUVW PHHWLQJ IROORZLQJ WKH DQQXDO HOHFWLRQV�� 7KH HOHFWHG LQGLYLGXDO ZL mzm VHUY j R l WKH
&RPPLWWHH IRU RQH \HDU� 7KH ([HFXWLYH &RPPLWWHH ZLOO KDQGOH VXFK EXVLQHVV LVVXHV IRU ()$ DV FKRRVLQJ
VHUYLFH SURYLGHUV DQG YHQGRUV� KLULQJ DQG VXSHUYLVLQJ RIILFH VWDII� DQG VXFK EXVLQHVV DV PD\ EH FRQGXFWHG
IURP WLPH WR WLPH� 7KH ([HFXWLYH &RPPLWWHH ZLOO PHHW DW OHDVW WZLFH D \HDU DW WKH GLVFUHWLRQ RI WKH
&RPPLWW j�j PHPEHUV��ZK r ZL m�m UHSRU o R l WKHL t DFWLYLWLH x D odo K j QH[ o UHJXOD t %RDU y PHHWLQJ�

�� $QQXD { %XVLQH |}| 0HHWLQJ
���� 3XUSRVH��VWUXFWXUH��DQ ~�� URFHGXUHV

������ 7KH $QQXDO %XVLQHVV 0HHWLQJ RI ()$ LV KHOG W � HOHFW 2IILFHUV DQG 0HPEHUV DW /DUJH� DV ZHOO
D � W � UHSRU � R � WK � $VVRFLDWLRQ· � EXVLQH �F� DQ � DFFRPSOLVKPHQW � GXULQ� WK � SDV � \HDU��

������ 7KH $QQXDO %XVLQHVV 0HHWLQJ ZLOO EH KHOG RQ WKH WKLUG :HGQHVGD\ RI -XQH RI HDFK \HDU� ,I WKH
VFKHGXOHG PHHWLQJ GDWH IDOOV RQ D OHJDO KROLGD\� WKH PHHWLQJ ZL �z� E � KHO � WK � IROORZLQJ
:HGQHVGD\�

������ 1RWLFH RI WKH $QQXDO %XVLQHVV 0HHWLQ � ZL ��� E � VHQ � E � ILUVW�FOD �F� PDL � W � D ��� PHPEHU � L � JRRG
VWDQGLQJ �WKRVH ZKR DUH OLVWHG DV PHPEHUV RI UHFRUG DW WKH WLPH RI WKH PDLOLQJ� QR OHVV WKDQ ��
GD\ � EHIRU � WK � PHHWLQJ � 1RWLF � VKD ��� LQFOXG � WK � QDPH � R �,� KRV � VWDQGLQ� IR � HOHFWLR � RU
UH�HOHFWLRQ DQG LQIRUPDWLRQ RQ DQ � RWKH � PDWWHU � UHTXLULQ�:� YRWH � 3RVWD � QRWLILFDWLR � PD � EH
VXSSOHPHQWH � E � HOHFWURQL � QRWLILFDWLRQ � , � D � DQ � WLP � L � WK � IXWXU � D ��� PHPEHU � DU � IRXQ � WR
KDYH H�PDLO RU DQDORJRXV FDSDELOLW\� WKH %RDUG PD\ DW LWV GLVFUHWLRQ GLVSHQV � ZLW � SRVWDO
QRWLILFDWLR � DQ � PDN � D ��� VXF � QRWLILFDWLRQ � E � HOHFWURQL � PHDQV�

���� 9RWLQ � SURFHGXUHV

������ $OO PHPEHUV ZKR UHFHLYH QRWLILFDWLRQ DUH HOLJLEOH WR YRWH� DQG HDFK PHPEHU VKDOO KDYH RQH YRWH�
0HPEHUV ZKR FDQQRW EH SUHVHQW DW WKH $QQXDO %XVLQHVV 0HHWLQJ� RU ZKR FKRRVH QRW WR DWWHQG
LW� PD\ YRWH IRU WKH RIILFHUV DQG JRYHUQRUV EHLQJ HOHFWHG� DQG RQ DQ\ PDWWHU EHLQJ YRWHG XSRQ�
E\ PDLOLQJ WKHLU EDOORWV WR WKH RIILFH� %DOORWV PDLOHG IURP ZLWKLQ WKH &RQWLQHQWDO 8QLWHG 6WDWHV
PXVW EH SRVWPDUNHG D � OHDV ����� GD\ � EHIRU � WK � GDW � R �q� K � PHHWLQJ � 0HPEHU � UHVLGLQ� RU
WHPSRUDULO � RXWVLG � WK � &RQWLQHQWD � 8QLWH � 6WDWH ��� KD ��� PDN � D JRRG�IDLW � HIIRU �E� � GHWHUPLQH
WKH PD[LPXP UHDVRQDEOH OHQJWK RI WLPH UHTXLUHG IRU GHOLYHU\ WR WKH RIILFH� DQG HQVXUH WKDW WKHLU
EDOORW � DU � PDLOH � L ¡£¢ WLPHO � IDVKLRQ�

������ ,I DW DQ\ WLPH LQ WKH IXWXUH WKH %RDUG ILQGV WKDW WKH HOHFWURQLF FDSDELOLWLHV RI WKH PHPEHUV� DQG
WKH VWDWH RI HOHFWURQLF FRPPXQLFDWLRQ ¤ UHQGH ¥ WK � UHTXLUHPHQ � R � PDLOH � EDOORW � REVROHW � DQG
XQQHFHVVDU\� LW PD\ DW LWV GLVFUHWLRQ LQVWLWXWH SXUHO\ HOHFWURQLF PHWKRGV E\ ZKLFK WKH PHPEHUV
PD � YRWH�

���� 2UGH ¦ R § EXVLQHVV

������ 7KH RUGHU RI EXVLQHVV DW WKH $QQXDO %XVLQHVV 0HHWLQJ ZLOO EH DV IROORZV� ��� 5HSRUWV RI 6WDQGLQJ
&RPPLWWHHV� ��� 7UHDVXUHU·V 5HSRUW� ��� &R�([HFXWLYHV· 5HSRUW ¨ �� © 2O � %XVLQHVV ¨ �� © 1HZ
%XVLQHVV ¨ �� © (OHFWLRQV ¨ DQ � �� © $GMRXUQPHQW�

������ $OO UHSRUWV SUHVHQWHG ZLOO EH SXEOLVKHG LQ WKH QH[W HGLWLRQ RI WKH $VVRFLDWLRQ QHZVOHWWHU DIWHU WKH
$QQXD � %XVLQH �F� 0HHWLQJ�
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���� 6SHFLD ª PHHWLQJV

6SHFLD « PHHWLQJ ¬ PD­ E ® FDOOH ¯ E ­ WK ® &R�([HFXWLYHV ° E ­²± PDMRULW ­ R ³µ́ K ® *RYHUQRUV ° R ¶ E ­ WKH
PHPEHUVKLS XSRQ WKH ZULWWHQ UHTXHVW RI RQH WKLUG RI WKH H[LVWLQJ PHPEHUV ZKR ZHUH HOLJLEOH WR YRWH DW
WKH ODVW $QQXDO %XVLQHVV 0HHWLQJ� 7KH 6HFUHWDU\ LV UHVSRQVLEOH IRU SUHSDULQJ D QRWLFH RI WKH PHHWLQJ³LWV
GDWH��WLPH� SODFH� DQG SXUSRVH³WR EH VHQW WR PHPEHUV RI UHFRUG E · ILUVW�FOD ¸F¸ PDL ¹ L º:» WLPHO · IDVKLRQ
EHIRU ¼ WK ¼ GDW ¼ R ½H¾ K ¼ PHHWLQJ�

�� ,QGHPQLWLHV
,Q WKH HYHQW WKDW DQ\ LQGLYLGXDO� DFWLQJ LQ WKH FDSDFLW\ RI D *RYHUQRU� DQ 2IILFHU� RU DQ HPSOR\HH RI ()$�
LV VXEMHFWHG WR FLYLO OHJDO SURFHVV UHVXOWLQJ IURP WKH LQGLYLGXDO·V ()$ DFWLYLW\� DQG LI WKH LQGLYLGXDO ZDV
DFWLQ ¿ SURSHUO À ZLWKL Á WK Â VFRS Â R Ã KL Ä R Å KH Å DXWKRULW À D Ä GHILQH Æ E À ()$ Ç WK Â LQGLYLGXD È ZL ÈzÈ EH
LQGHPQLILHG DQG KHOG KDUPOHVV IURP DQ\ DQG DOO ORVV� FRVW� DQG H[SHQVH� LQFOXGLQJ UHDVRQDEOH DWWRUQH\V·
IHHV��DQ Æ ()É ZL È�È FRQWULEXW Â WRZDU Æ WKL Ä LQGHPQLILFDWLRQ�

�� $PHQGPHQWV
���� $Q\ RU DOO RI WKH SURYLVLRQV RI WKHVH %\ODZV FDQ EH DPHQGHG RU UHSHDOHG DW DQ\ WLPH E\ PDMRULW\

YRWH RI WKH PHPEHUV RQ WKH RFFDVLRQ R ÊHË K Ì $QQXD Í %XVLQHVV 0HHWLQJ� DV GHWDLOHG LQ ��� DERYH�
���� 7KH %RDUG RI *RYHUQRUV FDQ DOVR YRWH WR DPHQG WKH %\ODZV RU UHSHDO DQ\ RI WKHLU SURYLVLRQV� DQG

PXVW WKHQ QRWLI\ WKH PHPEHUV RI DOO VXFK FKDQJHV� DQG VXSSO\ DQ H[SODQDWLRQ RI WKH UHDVRQ IRU
VXFK FKDQJHV� ,I WKH PHPEHUV WDNH QR DFWLRQ WR RYHUUXOH RU FDQFHO VXFK FKDQJHV RQ WKH RFFDVLRQ
RI WKH QH[W $QQXDO %XVLQHVV 0HHWLQJ� VXFK LQDFWLRQ ZLOO EH WDNHQ DV UDWLILFDWLRQ E\ WKH PHPEHUV
R Ê VXF Î DPHQGPHQW Ï R Ð�Ð HSHDO�

��� 6HD Ñ R Ò WK Ó $VVRFLDWLRQ
7K Ì 6HD Í R ÊdË K Ì $VVRFLDWLR Ô ZL Í�Í E Ì GHVLJQDWH Õ E Ö WK Ì %RDUG R Ê *RYHUQRU Ï L Ô DFFRUGDQF Ì ZLW Î WK Ì ODZV
R ÊHË K Ì 6WDW Ì R Ê 1H× <RUN�

��� )LVFD Ø \HDU
7K Ù ()Ú ILVFD Û \HD Ü H[WHQG Ý IUR Þ 6HSWHPEH Üqß R à HDF á \HD Ü W â $XJXV ãHäåß R àHã K Ù QH[ ã \HDU�

��� &RQVWUXFWLRQ
,I WKHUH LV DQ\ FRQIOLFW EHWZHHQ WKH SURYLVLRQV RI WKHVH %\ODZV DQG WKH SURYLVLRQV RI DSSOLFDEOH 1HZ <RUN
6WDW Ù ODZ��DSSOLFDEO Ù ODæ WDNH Ý SUHFHGHQFH�

��� &KDSWHUV
����� )RUPDWLRQ

:KHQHYHU VXIILFLHQW PHPEHUV DUH IRXQG WR UHVLGH ZLWKLQ D JHRJUDSKLF DUHD WKDW LV RXWVLGH WKH DUHD RI DQ\
H[LVWLQJ FKDSWHU DQG RXWVLGH WKH QDWLRQDO KHDGTXDUWHUV UHJLRQ �WKH 0HWURSROLWDQ 1HZ <RUN &LW\ DUHD��ç PHPEH Ü ZLWKL è WKD ã DUH ç PD\ YROXQWHHU WR RUJDQL]H D FKDSWHU� 6XFK RUJDQL]DWLRQ VKD Û�Û E Ù VXEMHF ãdã R
WKH %RDUG·V DSSURYDO� RU WKH %RDUG PD\ UHTXHVW VRPH PHPEHU NQRZQ WR L ã L è WKD ã DUH ç W âéâ UJDQL] Ù D
FKDSWHU�
����� 2SHUDWLRQ

&KDSWHUV VKDOO RSHUDWH LQ D PDQQHU FRQVLVWHQW ZLWK WKH ()Ú E\ODZ Ý DQ ê E Ù VXEMHF ãåã â WK Ù UXOH Ý DQG
UHJXODWLRQ Ý R àHã K Ù %RDU ê R à *RYHUQRUV�
����� 5HSUHVHQWDWLRQ

������� (DFK FKDSWHU PD\ GHVLJQDWH D PHPEHU WR EH LWV UHSUHVHQWDWLYH RQ WKH %RDUG� 6XFK UHSUHVHQWDWLYHV
ZRXOG EH H[ RIILFLR %RDUG PHPEHUV� LQFOXGHG RQ WKH %RDUG OLVWVHUYH� DQG PD\ DWWHQG %RDUG
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PHHWLQJV LQ SHUVRQ� E\ WHOHSKRQH� RU HOHFWURQLFDOO\� DQG WKHLU ZULWWHQ FRPPHQWV DQG VXJJHVWLRQV
�VXEPLWWH ë E ì PDL í R î HOHFWURQLFDOO\ ïñð KD í�í E ò LQFOXGHG��D ó OHDV ó L ô VXEVWDQFH� LQ WKH 0LQXWH ð RI
WK ò %RDUG�

������� 7KH GHVLJQDWHG UHSUHVHQWDWLYH PD\ EH FKDQJHG WHPSRUDULO\ DV QHHGHG �H�J�� LI RQH PHPEHU RI D
FKDSWHU ZLOO EH LQ 1HZ <RUN &LW\ DW WKH WLPH RI D %RDUG PHHWLQJ� WKH FKDSWHU PD\ GHVLJQDWH KLP
R î KH î LW ð D ë KR õ UHSUHVHQWDWLYH���

����� )LQDQFH

(DF ö FKDSWHU ZRXOG EH DOORFDWH ëé÷ \HDUO ì VXP��EDVH ë R ô WK ò QXPEH î R ø GXHV�SD\LQù ()ú PHPEHU ð LQ
WK ò FKDSWH î D ódó K ò VWDUW RI WKH ILVFDO \HDU� IURP ZKLFK WKH FKDSWHU RIILFHUV FRXO ë UHTXHV ó UHLPEXUVHPHQW
IRU FKDSWHU H[SHQVHV RQ SUHVHQWDWLR ô R ø LQYRLFH ð R î RWKH î GRFXPHQWDWLR ô R ø VXF ö H[SHQVH ð LQFXUUH ë RU
WR EH LQFXUUHG� $GGLWLRQDO JUDQWV IRU FKDSWHU VWDUWXS H[SHQVHV PD\ DOVR EH PDGH DW WKH %RDUG·V GLVFUHWLRQ�


